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IASB decides on further potential amendments to IFRS 17
At its January 2019 meeting, the International Accounting Standards Board (IASB) discussed 
IFRS 17 Insurance Contracts and 5 of the 25 concerns regarding the Standard that were 
identified in October 2018 as candidates for potential amendments.

The following issues were discussed:

 • Acquisition cash flows for renewals outside the contract boundary
 • Contractual service margin: limited applicability of risk mitigation exception
 • Contractual service margin: coverage units in the general model
 • Reinsurance contracts held: initial recognition when underlying insurance contracts  
are onerous

 • Reinsurance contracts held: ineligibility for the variable fee approach

For the first four issues, the Board decided to propose amendments to IFRS 17.   

Please click to access the following:

 • Summary of the decisions on the IASPlus Website 
 • Press release from the IASB saying it is making progress with its IFRS 17 discussions

IASB Board meeting (January 2019)
The IASB met on 23 January 2019.  The following topics were on the agenda:

 • Extractive activities [Oral Update]
 • Rate-regulated activities [Oral Update] 
 • Deferred tax related to assets and liabilities arising from a single transaction  
(proposed amendments to IAS 12)

 • Amendments to IFRS 17 Insurance Contracts

Please click to access the following documents.

 • IASB Update and post-meeting podcast on the IASB website
 • Agenda and related agenda papers on the IASB website 
 • Updated IASB work plan on the IASB website
 • Detailed notes taken by Deloitte observers on the IAS Plus website
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https://www.iasplus.com/en/news/2019/01/ifrs-17-decisions
https://www.ifrs.org/news-and-events/2019/01/iasb-progresses-ifrs-17-discussions-at-its-january-meeting/
https://www.ifrs.org/news-and-events/updates/iasb-updates/January-2019/
https://www.ifrs.org/news-and-events/2019/01/ifrs-17-podcast-on-january-2019-iasb-meeting-now-available/
https://www.ifrs.org/news-and-events/calendar/2019/january/international-accounting-standards-board/
https://www.ifrs.org/projects/work-plan/
https://www.iasplus.com/en/meeting-notes/iasb/2019/january/january


IFRS Interpretations Committee meeting
The IFRS Interpretations Committee met by video conference on 16 January 2019 to finalise previously discussed 
agenda decisions on:

 • IAS 37 Provisions, Contingent Liabilities and Contingent Assets – Deposits relating to taxes other than income tax
 • IFRS 15 Revenue from Contracts with Customers – Assessment of promised goods or services
 • IAS 27  Separate Financial Statements – Investment in a subsidiary accounted for at cost:  Partial disposal
 • IAS 27  Separate Financial Statements – Investment in a subsidiary accounted for at cost:  Step acquisition

Please click to access the following documents:

 • Agenda and related agenda papers on the IASB website
 • IFRIC Update on the IASB website
 • Detailed notes taken by Deloitte observers on the IAS Plus website

Report from the October 2018 Emerging Economies Group (EEG) meeting
The full report from the 16th meeting of the IASB’s EEG held on 29–31 October 2018 is now available.

As a reminder, the following items were discussed at the meeting:

 • Financial instruments with characteristics of equity
 • Goodwill and impairment
 • Accounting for micro-entities
 • IFRS for SMEs – forthcoming review
 • Implementation of IFRS 9 Financial Instruments
 • Extractive activities
 • Update and discussion on current IASB projects with focus on better communication and business combinations 
under common control

Please click to access a full report from the meeting on the IASB website.

Summary of the December 2018 Accounting Standards Advisory Forum (ASAF) meeting now available
The full report from the meeting of the ASAF held on 6–7 December 2019 is now available.

As a reminder, the following topics were discussed at the meeting:

 • Financial instruments with characteristics of equity
 • Business combinations under common control 
 • Pension benefits that depend on asset returns 
 • IFRS 17 Insurance Contracts 
 • Management commentary 
 • Goodwill and impairment 
 • Better communication – primary financial statements

Please click to access a full summary of the meeting on the IASB website.

IFRS Taxonomy Consultative Group (ITCG) meeting (January 2019)
The ITCG met on 30 January 2019. The following items were on the agenda:

 • Proposed Taxonomy Update – Common Practice (IFRS 13): analysis of comments received
 • Updates to the Preparer’s Guide

Please click to access the agenda papers on the IASB website.
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https://www.ifrs.org/news-and-events/calendar/2019/january/ifrs-interpretations-committee/
https://www.ifrs.org/news-and-events/updates/ifric-updates/January-2019/
https://www.iasplus.com/en/meeting-notes/ifrs-ic/2019/january/january
https://www.ifrs.org/-/media/feature/groups/eeg/eeg-report-october-2018.pdf
https://www.ifrs.org/-/media/feature/meetings/2018/december/asaf/asaf-meeting-summary-dec-2018.pdf?la=en
https://www.ifrs.org/news-and-events/calendar/2019/january/ifrs-taxonomy-consultative-group/


Due Process Oversight Committee (DPOC) meeting (January 2019)
The DPOC met on 29 January 2019. The following items were on the agenda:

 • Introduction and actions from the DPOC meeting held on 15 October 2018
 • Technical activities
 • IBOR Reform – Comment letter period for potential narrow-scope amendments
 • Due Process Handbook review    

Please click to access the agenda papers on the IASB website.

Chair of the Trustees speaks about Asia and IFRS Standards
At a stakeholder event in connection with the January 2019 meeting of the IFRS Foundation Trustees in Kuala 
Lumpur, the Chair of the Trustees Erkki Liikanen talked about the contribution of Malaysia and the Asia-Oceania 
region to the IFRS Foundation’s work and outlined the key priorities for the Foundation.

Please click to access the full transcript of the speech on the IASB website.

IASB member discusses materiality
IASB member Gary Kabureck has issued an article discussing the development of disclosure materiality.

Please click to access the article on the IASB website.

Additional IFRS for SMEs educational modules 
The IFRS Foundation has issued several new stand-alone educational modules, which support the learning, 
application and reading of financial statements prepared with the IFRS for SMEs Standard. 

The modules cover the following sections of the IFRS for SMEs Standard:

 • Section 2 Concepts and Pervasive Principles
 • Section 9 Consolidated and Separate Financial Statements 
 • Section 16 Investment Property
 • Section 18 Intangible Assets other than Goodwill
 • Section 19 Business Combinations and Goodwill 
 • Section 21 Provisions and Contingencies
 • Section 22 Liabilities and Equity 
 • Section 23 Revenue
 • Section 26 Share-based Payment  
 • Section 28 Employee Benefits 
 • Section 29 Income Tax
 • Section 33 Related Party Disclosures

Please click to access all IFRS for SMEs modules available on the IASB website.

Updated Preparer’s Guide to the IFRS Taxonomy
The IFRS Foundation has released an updated version of Using the IFRS Taxonomy – A Preparer’s Guide that is 
intended to help companies understand the IFRS Taxonomy content.

The updates in comparison to the 2017 version of the document include:

 • A new section that provides more detail on how to communicate company-specific information
 • New examples illustrating how to find the correct element when tagging the primary financial statement
 • Other clarifications and improvements.

Please click to access the updated guide on the IASB website.
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https://www.ifrs.org/news-and-events/calendar/2019/january/trustees-of-the-ifrs-foundation/
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Board member of the ASBJ elected next IFASS Chair
The International Forum of Accounting Standard Setters (IFASS) has elected Mr Yasunobu Kawanishi, Board 
member of the Accounting Standards Board of Japan (ASBJ), as Chair-designate.

Mr Kawanishi follows Ms Liesel Knorr, who will hand over responsibilities to her successor in March 2019.

Please click to access the press releases on the ASCG and the ASBJ website’s announcing the upcoming change in 
IFASS chairmanship.

EFRAG draft comment letter on proposed amendments to IAS 37 regarding onerous contracts
The European Financial Reporting Advisory Group (EFRAG) has issued a draft comment letter on the IASB 
Exposure Draft ED/2018/2 Cost of Fulfilling a Contract (Proposed amendments to IAS 37).

Please click to access the following on the EFRAG website:

 • Draft comment letter
 • Press release

EFRAG TEG appointment and reappointments
The EFRAG Board has announced the appointment of Isabelle Grauer-Gaynor to its Technical Experts Group (TEG).

In addition, EFRAG has reappointed the following members: Geert Ewalts, Günther Gebhardt, Heinz Hense, 
Andrew Spooner and Ambrogio Virgilio. The EFRAG TEG composition becomes effective on 1 April 2019.

For more information, see the press release on the EFRAG website.

FRC Lab report on artificial intelligence in corporate reporting
A new report from the Financial Reporting Lab of the UK Financial Reporting Council (FRC) considers how 
technology might impact the production, distribution and consumption of corporate reporting.

The report explains what artificial intelligence is, where its use might make sense in corporate reporting, and 
explores some of the possible and current use cases for the technology.

Please click to access the report on the FRC website.

New developments at AAOIFI and IFSB
The Accounting and Auditing Organisation for Islamic Financial Institutions (AAOIFI) has issued financial accounting 
standard (FAS) 33 Investments in Sukuk, Shares and Similar Instruments and FAS 34 Financial Reporting for Sukuk-
holders.

The two standards are effective for financial periods beginning on or after 1 January 2020 with earlier adoption 
permitted.

For more information and access to the new standards, please click to access the press release on the AAOIFI 
website.

The AAOIFI has also issued four new exposure drafts: 

 • Exposure Draft F2/2018 for a new Financial Accounting Standard titled ‘Ijarah’
 • Exposure Draft F3/2018 for a new Financial Accounting Standard titled ‘Wa’ad, Khiyar and Tahawwut’
 • Exposure Draft G2/2018 on Sukuk Governance
 • Exposure Draft G3/2018 on Waqf Governance

Please click to access the exposure drafts on the AAOIFI website.
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http://aaoifi.com/announcement/aaoifi-publishes-exposure-draft-on-sukuk-governance-and-invites-opinion-from-islamic-finance-industry/?lang=en
http://aaoifi.com/announcement/aaoifi-issues-exposure-draft-on-waqf-governance/?lang=en


The Islamic Financial Services Board (IFSB) has adopted three new standards:

 • IFSB-20: Key Elements in the Supervisory Review Process of Takāful / Retakāful Undertakings  
[Islamic Insurance Segment]

 • IFSB-21: Core Principles for Islamic Finance Regulation [Islamic Capital Market Segment]
 • IFSB-22: Revised Standard on Disclosures to Promote Transparency and Market Discipline for Institutions 
Offering Islamic Financial Services [Banking Segment].

Please click to access the press release on the IFSB website.

The IFSB has also published Frequently Asked Questions for its four standards on capital adequacy, liquidity risk 
management, Sharī’ah Governance and Solvency Requirements in Takāful.

Please click to access the press release on the IFSB website.

IPSASB issues amendments to keep IPSAS Standards in line with IFRS Standards
The International Public Sector Accounting Standards Board (IPSASB) has released Long-term Interests in Associates 
and Joint Ventures (Amendments to IPSAS 36) and Prepayment Features with Negative Compensation (Amendments to 
IPSAS 41).

The amendments to IPSAS 36 converge IPSAS Standards with the narrow-scope amendments to IAS 28 Investments 
in Associates and Joint Ventures made by the IASB in Long-term Interests in Associates and Joint Ventures (Amendments to 
IAS 28) issued October 2017.

The amendments to IPSAS 41 converge IPSASs Standards with the narrow-scope amendments to IFRS 9 Financial 
Instruments made by the IASB in Prepayment Features with Negative Compensation (Amendments to IFRS 9) also issued 
October 2017.

Please click to access the amendments on the IPSASB website

IVSC consults on the valuation of non-financial liabilities
The International Valuation Standards Council (IVSC) has published an exposure draft IVS 220 Non-Financial 
Liabilities for public comment.

Please click to access the exposure draft on the IVSC website.

Forum on integrated thinking at the World Economic Forum in Davos
Deloitte held a  breakfast forum on Inclusive Capitalism on 24 January 2019, as part of Deloitte’s WEF Davos 
activities. The breakfast included a discussion chaired by Deloitte’s Global Chairman David Cruickshank. The 
panelists discussed how capital market participants can come together to make the world’s financial systems more 
resilient for achieving sustainable value creation and long-term societal well-being.

Please click for more information on Deloitte’s WEF Davos activities.

EC expert group issues report on disclosure of climate-related information
The Technical Expert Group on Sustainable Finance set up by the European Commission (EC) has published its 
first report on companies’ disclosure of climate-related information. It contains recommendations that will allow 
the EC to update its non-binding guidelines on non-financial reporting with specific reference to climate-related 
information, in line with the recommendations of the Task Force on Climate-related Financial Disclosures (TCFD) 
established by the Financial Stability Board.

Please click to access the Report on Climate-related Disclosures on the EC website.
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Recent sustainability reporting developments
 • The International Organization of Securities Commissions (IOSCO) has published a statement setting out the 
importance for issuers of considering the inclusion of environmental, social and governance (ESG) matters when 
disclosing information material to investors’ decisions.

 Please click to access the full statement on the IOSCO website.

 • The World Economic Forum (WEF) has published a White Paper Seeking Return on ESG: Advancing the Reporting 
Ecosystem to Unlock Impact for Business and Society, uncovering opportunities for collective action between the 
complex and diverse set of stakeholder groups that influence ESG reporting, and highlighting where greater 
action is needed to accelerate system-level progress. 

 Please click to download the paper from the WEF website.

 • In December, the Saïd Business School, University of Oxford, offered a debate on “Should FASB and IASB be 
responsible for setting standards for nonfinancial information?”

 Please click to access a recording of the debate on YouTube.

 • The Natural Capital Finance Alliance (NCFA) has launched the world’s first step-by-step guide to help financial 
institutions conduct a rapid natural capital risk assessment. 

 Please click to access the guide on the UNEP FI website.

 • The United Nation’s Sustainable Stock Exchanges (SSE) initiative notes the following developments:

 – The Botswana Stock Exchange has published guidance for its listed companies on reporting ESG information to 
investors

  Please click to access the press release on the SSE website

 – The Budapest Stock Exchange has become an SSE Partner Exchange

  Please click to access the press release on the SSE website

 – The Abu Dhabi Securities Exchange has become an SSE Partner Exchange

  Please click to access the press release on the SSE website

 – Saudi Arabia’s stock exchange, Tadawul, has announced its voluntary commitment to promoting sustainable 
and transparent capital markets in becoming an SSE partner stock exchange 

  Please click to access the press release on the SSE website.

 – The Nigerian Stock Exchange has published sustainability disclosure guidelines for the Nigerian market 

  Please click to access the press release on the SSE website.

 – The National Stock Exchange of Costa Rica has created sustainable voluntary guidance to help issuers in 
preparing and disclosing information about ESG criteria 

  Please click to access the press release on the SSE website.
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 • The SSE initiative has launched a new searchable database of stock exchanges’ sustainability activities to provide 
easier access to sustainability information on over 90 stock exchanges worldwide. The new database interface 
allows users to filter the SSE’s Fact Sheets for particular activities and gives users a quick view of what markets 
provide particular sustainability instruments such as mandatory ESG disclosure or a sustainability-themed bond 
segment. 

 Please click for more information on the SSE website.

 • The US Sustainability Accounting Standards Board (SASB) has appointed former FASB member Marc A. Siegel as 
a Board member of the SASB. 

 Please see the press release on the SASB website for more information.

 • The Integrated Reporting Committee (IRC) of South Africa has released its latest technical paper Achieving Balance 
in the Integrated Report. The paper discusses the role of the governing body, the meaning of balanced reporting, 
challenges and weaknesses, and lists some key considerations in achieving a balanced integrated report. 

 Please click for access to the report on the IRC website.

 • The Global Reporting Initiative (GRI) has announced a draft standard on tax and payments to governments for 
public comment. The draft standard is expected to make a pioneering stride in tax transparency by combining 
management approach disclosures on tax strategy, with country-by-country reporting of an organisation’s 
business activities and taxes paid. 

 Please click for more information on the GRI website.

Deloitte IFRS communications and publications

Issuance Date Description

11 January 2019 IFRS on Point – December 2018

Back to top
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Comment letters

Description Receiving party Comment 
deadline

Comment 
Letters Pending

Credit enhancement in the measurement  
of expected credit losses 

IFRS IC 06/02/2019

Curing of a credit-impaired financial asset IFRS IC 06/02/2019

Physical settlement of contracts to buy or 
sell a non-financial item

IFRS IC 06/02/2019

Sale of output by a joint operator IFRS IC 06/02/2019

Over time transfer of constructed good IFRS IC 06/02/2019

Customers right to access suppliers 
application software

IFRS IC 06/02/2019

Onerous Contracts – Cost of Fulfilling  
a Contract

IASB 15/04/2019

Back to top

Effective dates
Click here for upcoming and recent effective dates.

Back to top
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https://www.ifrs.org/projects/work-plan/credit-enhancement-in-the-measurement-of-expected-credit-losses-ifrs-9/comment-letters-projects/tad-credit-enhancement-in-the-measurement-of-expected-credit-losses/
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https://www.ifrs.org/projects/work-plan/over-time-transfer-of-constructed-good-ias-23/comment-letters-projects/tad-over-time-transfer-of-constructed-good/
https://www.ifrs.org/projects/work-plan/customers-right-to-access-suppliers-application-software-ias-38/comment-letters-projects/tad-customers-right-to-access-suppliers-application-software/
https://www.ifrs.org/projects/work-plan/customers-right-to-access-suppliers-application-software-ias-38/comment-letters-projects/tad-customers-right-to-access-suppliers-application-software/
https://www.ifrs.org/projects/work-plan/onerous-contracts-cost-of-fulfilling-a-contract/comment-letters-projects/ed-onerous-contracts-cost-of-fulfilling-a-contract/
https://www.ifrs.org/projects/work-plan/onerous-contracts-cost-of-fulfilling-a-contract/comment-letters-projects/ed-onerous-contracts-cost-of-fulfilling-a-contract/
https://www.iasplus.com/en/othernews/new-and-revised/2018/september
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